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Item 8.01 Other Events.

Lionheart Acquisition Corporation II (the “Company”) deeply regrets to announce that Mr. Steven Berrard, a member of the Company’s board of
directors (the “Board”) and a member of the Board’s Audit Committee and Compensation Committee, passed away on June 7, 2021. Mr. Berrard joined the
Board in August 2020. The Company is extremely grateful for Mr. Berrard’s dedication and service to the Company. The Company’s management and
Board extends its sincere condolences to Mr. Berrard’s family.

Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On June 9, 2021, the Company notified the NASDAQ Capital Market LLC (“Nasdaq”) that due to Mr. Berrard’s death, the Company is no longer
in compliance with (i) Nasdaq Listing Rule 5605(b)(1), which requires the Board to be comprised of a majority of independent directors and (ii) Nasdaq
Listing Rule 5605(c)(2)(A), which requires the Audit Committee to be comprised of a minimum of three independent directors ((i) and (ii), the “Nasdaq
Requirements™). Pursuant to (x) Nasdaq Listing Rule 5605(b)(1)(A), the Company is entitled to a cure period to regain compliance with Nasdaq Listing
Rule 5605(b)(1), which cure period will expire upon June 7, 2022 and (y) Nasdaq Listing Rule 5605(c)(4)(B), the Company is entitled to a cure period to
regain compliance with Nasdaq Listing Rule 5605(c)(2)(A), which cure period will expire upon June 7, 2022 ((x) and (y), the “Cure Periods™).

On June 10, 2021, Nasdaq issued a letter to the Company confirming the Company’s noncompliance with the Nasdaq Requirements and informing
the Company of the Cure Periods. The Company intends to appoint an additional independent director to the Board and Audit Committee prior to the end
of the Cure Periods.
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