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Item 7.01 Regulation FD Disclosure

Included as Exhibit 99.1 to this Current Report on Form 8-K is an investor presentation (the “Investor Presentation”) that Lionheart Acquisition
Corporation II, a Delaware corporation (“LCAP” or the “Company”), and MSP Recovery, LLC, a Delaware limited liability company (“MSP”), plan to use
in various meetings with securities analysts, investors and others regarding matters relating to the proposed business combination (as defined below). The
Investor Presentation is being furnished herewith and is incorporated herein by reference.

Exhibit 99.1 is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor be deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended (the “Securities Act”) or the Exchange Act, except as expressly set forth by specific reference in such filing.

Important Information About the Business Combination and Where to Find It

In connection with the proposed business combination (the “proposed business combination”), LCAP has filed a registration statement on form S-4
(File No. 333-260969) (the “Registration Statement”) with the SEC which includes a proxy statement/prospectus, and certain other related documents, which
will be both the proxy statement to be distributed to holders of shares of LCAP’s common stock in connection with LCAP’s solicitation of proxies for the
vote by LCAP’s stockholders with respect to the business combination and other matters as may be described in the Registration Statement, as well as the
prospectus relating to the offer and sale of the securities of LCAP to be issued in the business Combination. LCAP’s stockholders and other interested
persons are advised to read the preliminary proxy statement/prospectus included in the Registration Statement and, when available, the
amendments thereto and the definitive proxy statement/prospectus, as these materials will contain important information about LCAP, MSP and
the business combination. After the Registration Statement is declared effective, the definitive proxy statement/prospectus will be mailed to stockholders of
LCAP as of a record date to be established for voting on the business combination and other matters as may be described in the Registration Statement.
Stockholders will also be able to obtain copies of the proxy statement/prospectus contained in the Registration Statement and the other documents filed with
the SEC that will be incorporated by reference in the proxy statement/prospectus, without charge, at the SEC’s web site at www.sec.gov, or by directing a
request via phone or in writing to: MacKenzie Partners, Inc., 1407 Broadway, New York, New York 10018, (212) 929-5500 (Call Collect), Toll-Free (800)
322-2885, or email:proxy@mackenziepartners.com

Participants in the Solicitation of Proxies

LCAP, MSP, and their respective directors, executive officers and other members of their management and employees, including John Ruiz and Frank
Quesada, may, under SEC rules, be deemed to be participants in the solicitation of proxies of LCAP’s stockholders in connection with the proposed business
combination. Investors and securityholders may obtain more detailed information regarding the names, affiliations and interests of LCAP’s directors and
executive officers in LCAP’s Annual Report on Form 10-K filed with the SEC on March 31, 2021, as amended, and other reports filed with the SEC.
Additional information regarding the participants is included in the Registration Statement and will be included in any amendments thereto, as well as the
definitive proxy statement/prospectus, when available. When available, these documents can be obtained free of charge from the sources indicated above.

No Offer or Solicitation

No offer or offering of equity interests or securities of any kind is being made, conducted or extended at this time. This Current Report on Form 8-K will not
constitute or include an offer to sell, or a solicitation of an offer to purchase or subscribe for, equity interests or securities of any kind or a solicitation of any
vote of approval, nor shall there be any sale, issuance or transfer of any such securities in any state or jurisdiction in which such offer, solicitation or sale
would be unlawful prior to registration or qualification under the securities laws of such jurisdiction. Any such offer or solicitation will be made only in
connection with the delivery of a prospectus meeting the requirements of the Securities Act, or exemptions therefrom.




Cautionary Note Regarding Forward Looking Statements

This communication includes forward looking statements within the meaning of the safe harbor from civil liability provided for such statements by
the Private Securities Litigation Reform Act of 1995 (set forth in Section 21E of the Exchange Act and Section 27A of the Securities Act, which include
information relating to future events, future financial performance, strategies, expectations, competitive environment, regulation and availability of resources
and involve known and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be materially
different from any future results, performances or achievements expressed or implied by the forward-looking statements. These statements are often
accompanied with or by words such as "expects,” "plans," "projects," "forecasts," "estimates," "intends," "expects," "anticipates," "seeks," "targets,"
"continues," "believes," "opinion," "will," "could," "future," "growth," or "may" (or the negatives thereof) or other similar expressions that predict or indicate
future events or trends or that are not statements of historical matters. These forward looking statements include, but are not limited to, statements regarding
MSP Recovery LLC’s (“MSP”) plans, goals and objectives, forecasts, budgets or projections and any related assumptions, statements and projections
regarding projected MSP claims by paid amounts, projected paid amount of potentially recoverable claims, projected recovery percentages, forecasts relating
to key revenue drivers, earnings growth, gross and cumulative recoveries and the implied enterprise value and LCAP’s and MSP’s expectations with respect
to future performance and anticipated financial impacts of the proposed Business Combination, the satisfaction or waiver of the closing conditions to the
proposed Business Combination, and the timing of the completion of the proposed Business Combination. There is no guarantee that prospects or results or
the timing of events included or referred to in this communication will be achieved or that MSP will be able to implement successfully its investment strategy
or achieve its investment objectives or return targets. Actual recoveries to MSP from its claims portfolio may vary materially from the projected amounts of
potentially recoverable claims. Accordingly, we caution you against relying on forward-looking statements. Forward looking statements also are subject to a
number of significant risks and uncertainties that could cause the actual results to differ materially, and potentially adversely, from those express or implied in
the forward-looking statements. These statements are based on various assumptions, whether or not identified in this communication, and on the current
expectations of management and are not predictions of actual performance. Actual events and circumstances are difficult or impossible to predict and may
differ from assumptions, and such differences may be material. Many actual events and circumstances are inherently subject to significant business,
economic and competitive uncertainties and contingencies, and are beyond the control of MSP and LCAP and are difficult to predict. These forward-looking
statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance,
a prediction or a definitive statement of fact or probability. Factors that may cause such differences include, but are not limited to, any inaccuracies in the
assumptions underlying MSP’s forecasts over time, including its estimates of paid amount of potentially recoverable claims; the occurrence of any event,
change, or other circumstances that could give rise to the termination of the Membership Interest Purchase Agreement (as may be amended from time to
time, the “MIPA”) entered into in connection with the proposed business combination; the outcome of any legal proceedings that may be instituted against
LCAP or MSP or affiliated companies following the announcement of the proposed Business Combination; the inability to complete the proposed Business
Combination on the expected time frame or at all, including due to failure to obtain approval of LCAP’s stockholders, certain regulatory approvals, or the
satisfaction of other conditions to closing in the MIPA; the occurrence of any event, change, or other circumstance that could give rise to the termination of
the MIPA or could otherwise cause the proposed Business Combination to fail to close; the inability to obtain or maintain the common stock listing on the
Nasdaq Stock Market following the proposed Business Combination; a delay or failure to realize the expected benefits of the proposed Business
Combination; the risk that the proposed Business Combination disrupts current plans and operations as a result of the announcement and consummation of
the proposed Business Combination; the ability to recognize the anticipated benefits of the proposed Business Combination, which may be affected by,
among other things: future economic, financial, lending, competitive and market conditions, including healthcare spending fluctuations; future costs of and
returns on capital; leverage and lending costs and terms; operating costs and future business, investment, holding and sale decisions and costs; the risks
associated with MSP’s business, including, among others, MSP’s ability to capitalize on its assignment agreements and recover monies that were paid by the
assignors; litigation results; the validity of the assignments of claims to MSP; a determination that MSP’s claims are not reasonable, related or necessary; the
failure of MSP’s clients to renew their agreements with MSP (or terminate those agreements early); MSP’s claims being within applicable statutes of
limitations; the inability to successfully expand the scope of MSP’s claims or obtain new data and claims from MSP’s existing assignor base or otherwise; the
limited number of MSP’s assignors and the associated concentration of MSP’s current and future potential revenue; internal improvements to claims and
retail billing processes by MSP’s clients that reduce the need for and revenue generated by MSP’s products and services; healthcare spending fluctuations;
programmatic changes to the scope of benefits and limitations to payment integrity initiatives that reduce the need for MSP’s services; delays in
implementing MSP’s services to its claims; system interruptions or failures; cyber-security breaches and other disruptions that could compromise MSP’s
data; MSP’s failure to maintain or upgrade its operational platforms; MSP’s failure to innovate and develop new solutions, or the failure of those solutions to
be adopted by MSP’s existing and potential assignors; MSP’s failure to comply with applicable privacy, security and data laws, regulations and standards,
including with respect to third party providers; changes in legislation related to healthcare programs and policies; changes in the healthcare market; negative
publicity concerning healthcare data analytics and payment accuracy; competition; successfully protecting MSP’s intellectual property rights; the risk that
third parties may allege infringement of their intellectual property; changes in the healthcare regulatory environment and the failure to comply with
applicable laws and regulations or the increased costs associated with any such compliance; failure to manage MSP’s growth; the inability to attract and
retain key personnel; MSP’s reliance on its senior management team and key employees and the loss it could sustain if any of those employees separated
from the business; the failure of vendors and providers to deliver or perform as expected, or the loss of such vendors or providers; MSP’s geographic
concentration; MSP’s relatively limited operating history, which makes it difficult to evaluate its current or future business prospects; the impact of the
ongoing COVID-19 pandemic; and the risk that MSP may not be able to develop and maintain effective internal controls. The foregoing list of factors is not
exhaustive. If any of these risks materialize or MSP’s assumptions prove incorrect, actual results may differ materiality from the results implied by these
forward-looking statements. There may be additional risks that we do not presently know or currently believe are immaterial that could also cause actual
results to differ from those contained in the forward-looking statements. The foregoing list of factors is not exclusive. Additional information concerning
certain of these and other risk factors is contained in LCAP’s most recent filings with the SEC and in the Registration Statement, including the preliminary
proxy statement/prospectus (and, when available, the definitive proxy statement/prospectus), filed with the SEC in connection with the proposed Business
Combination. This communication speaks only as of the date indicated, and the statements, expressions, information and data included therein may change
and may become stale, out-of-date or no longer applicable. We do not have, and do not undertake, any obligation to update, amend or revise this
communication (or to provide new, amended or revised materials), including with respect to any forward-looking statements, whether as a result of new
information, future events, changed plans or circumstances or any other reason, except as required by law. The communication should not be relied upon as
representing our assessments as of any date subsequent to the date of this communication. Accordingly, undue reliance should not be placed upon the
communication, including the forward-looking statements.
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Item 9.01 Financial Statement and Exhibits.

(d) Exhibits.

Exhibit

Number Description

99.1 Investor Presentation, dated January 2022

104 Cover Page Interactive Data File (embedded within the Inline XBRL)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Dated: January 31, 2022
LIONHEART ACQUISITION CORPORATION II
By: /s/ Ophir Sternberg

Name: Ophir Sternberg
Title: Chairman, President and Chief Executive Officer
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Introduction to Presenters

LICHI-EART ACCLEST mme

W MSP W MSP W MSP W MSP

LCAP | Nasdaq Listed

Jakin H. Ruiz Frank C. Quetads Chris Miranda Ricardo Rivera Dphir Sternberg
Fownder and CEQ Lo (w ] Coo Chairman and CEC
MSP Highlights Lianheart Highlights
¥ Entrepreneurs with unique combination of data, analytics and legal ¥ Spensored by Lionheart Capital, a Miami-based diversified
expartise investrnent firm focused on bath value and growth investments
¥ Sternberg took over OPES Acquisition Corp. ["OPES") in 2019 and
¥ Ground-breaking inventors in the recovery of claims reimbursements successfully orchestrated a merger with BurgerF| (Nasdag: BFI)

¥ Historically proven success in identifying and unlocking value in

¥ Extensive knowledge of applicable recovery laws defensible niche businesses with an entrepreneurial mindset

¥ Experience taking companies public and serving invarious

¥ Proven track record of successful class action recoveries related to
executive positions and on public and private company boards

insurance payments

MSF RECOVERY 4




Our Mission

MSP is disrupting the antiquated healthcare reimbursement system, using data and analytics to identify and
r mas amounts of improper payments made by Medicare, Medicaid, and Commercial insurers from
responsible parties.

The Problem

Medicare and Medicaid are the payers of last resort. Too often, they end up being the first and only payer, because the
responsible payer is not found or billed. Because Medicare and Medicaid rates are far below the billed amounts, this ends up
costing the healthcare system (and the supporting taxpayers) tens of billions a year in improper billing and lost recoveries.

MSP’s Financial Opportunity

By discovering, quantifying and settling the billed-to-paid gap in mass financial scale, MSP is
positioned to generate substantial annual recovery revenue at high profit margins.




National Healthcare
Expenditures
$3 8T S6 ZT A Large and Growing

i . Segment of the U.S. GDP,
2019 U.S. National 2028E U.S. National Projected to Grow 1.1%
Health Expenditure Health Expenditure Faster than GDP through

. 202
17.7% of GDP 19.7% of GDP 028

Soasrca: CWIS. pov ms of 63052021 [hix
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There is a Major Problem in the Healthcare System

MSP was founded in May 2014 to address the problem:

Insurance companies (“Primary Payers”) are not paying the medical bills that they are legally obligated to pay

U.S. Government Sponsored programs (Medicare, Medicaid), U.S. Taxpayers funding those programs, and

healthcare providers are left to pay the bill

- -
— — —

o

! “We review less than 2 tenths of a percent of the over 1 billion claims that Medicare processes every
year, 50 given the scope and size of the Medicare program, that is ridiculously low. And we also lack adequate legal

.

authority to do the types of prier authorization reviews that have become routine in the private sector, Ieading to a
high frequency of improper payments and more fraud and abuse:

B LY T

\J

¥
b
—
-
-
-

-Seema Verma, Administrator
Centers for Medicare and Medicaid Services
] AHIP Conference (October 16, 2018) :
7
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The Nation’s Courts and Industry Experts Agree

There’s a PROBLEM: Medicare and Medicaid are Not Properly Reimbursed

The Courts Acknowledge Costs Shift to Healthcare Industry and Taxpayers

! “From an economics perspective, without the primaries paying, the costs then are shifted to the
taxpayers and through — threugh the Maedicare system, MAD system and so forth...what [MSP] is
doing is problematic from [the primary payers’] perspective because [M5P] aggregates these claims
and goes after [primary payer] reimbursements on mass...”

TIrS

-Honorable lohn M. Walkes, Ir_of the U.5. Court of Appeals
- MSP Recovery Claims SeviesLLC v. Ace !

LB LT RS

Auto Insurers Admit a Problem Exists The Courts Recognizes the System is Antiquated and Fails
o e to Properly Identify and Repay Medicare Properly
E Q. (by John H. Ruiz) Can you admit to this Court that it was a mistake that )

P

“this Is a system that is — the way its set up, its bound for failure... |

¥
\ DS dldofn:: "g’:ﬂm“xﬁ‘;m'"wm'w BN b «  mean, its like there doesn’t seem to be any communication or
S A onew ﬂ;ul lai 5 - ~  coordination at all. s = | don't know. | mean, it sounds ke a 7
- 5 pal ar claim, yes. - ; disaster...” 1
- E E
- S Helf T of ID5 Caualty | co.
estimony PropertyCaualty Insurance >~ - Judge Antonio Arzela ;

- — 1 F E]
T e — September 26 and 27, 2016 Class Certification Hearing

1 Cass Hec1B-53135, 18- 1M DI020WILSIEEGTE, et o o, 30-1:14- 21 (1 1o Cie., Sapaarrar 50 2000}
2 MEFACIpims 1, LLC ve O3S Property Casuatty bnpurance, Case No. 201500 T940.Ca01
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How Big Is The Opportunity?

Serviceable Addressable Market (“SAM”)

Annual Total Addressable Market [“TAM”)

S1.6T

nual Medicare & Medicaid
Expenditures *

1
2

2
MSF RECOVERY
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Estimated Medicare Accident Claims

Estimated Annual Potential Claims
11% 3
2021E: $1028

$612B Over & Years *

Estimated Medicaid Accident Claims

2021E; $758B

Estimated Annual Potential Claims $4508 Over & Years *
1i% 2

Hllr-nlm-:mfnr Ilummsﬂlwiw arruaifipure multpled by 6. MEFS re00wery BEIEEN mans Dyp+Cally Comawith & pesrsof himoricl cims.




MSP’s Claim Recovery Portfolio

) - $100.36°
. Illustrative Recovery Portfolio Potential {aites

MSP’s Recovery Portfolio Over Time® (S Billions)

51,200 |
e : se
$1,000 -
7 110.4% 5
] | 5398
$E00 ] prmnm,
: 855,36
S600 : 5288
: Poig
E B
= e (S R e (s
P - e oo e vl ;
N & T : §15.28
b T A T : Paid
o M ! s sl sl sl i
2018 2017 2018 2019 2020 Q12021 Q22021 32021 04 2021 I ¢
i Patentially Double Interest * Iustrative
O Paid Amount:” B Billed Amount 7 ) Recoverable  Damages~ Recovery
T Claims *2 Portfalio
Fiowr: Bom mot e hede paio il govermron i el e .
1 Pomblio s m ol 3/M30E, Do sot inckede 0 Sy, which & comently Being saboarded sl lsansled Potential
Ll Bt P Rvue] atl Bin] Reves] ol ety infvetali |l 18 Saer bt e dlaally wles Liand
3 dogloabis iz oete il modei vl oY
4 favame B% mient lor two pry
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MSP Recovery’s Growth Since Announcing Transaction

MSP's Recovery Portfolio Over Time ($ Billions, unless otherwise noted)

MSP Claims Portfolio

Qil 2021 Q4 20212 Percent Increase
Billed Amounts 5243 $1.3T 435%
Paid Amounts 559 $330 459%
Potentially Recoverable 515 This datais currently being TBD
Claims (Paid Amount)? onboarded and funneled.
Heote: Does notinduds porentil poversmerc el led recoveres
1 Porfoliodss aef J/35/2000
3 Rupessines Pals Aemcmtond Bites At porassab bl i e i e el e
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MSP Recovery is a Market Disruptor:

DISCOVER Improper Billings, RECOVER Reimbursements

A leading healthcare data analytics company with comprehensive historical and real time solutions for the industry’s reimbursementand

compliance problems. r M S P
. ECOYERY
DISCOVIR ERCOVAR
Unique Asset: Assigned Recovery Rights Winning Legal & Recovery Strategies Proprietary Intellectual Property
* Clear identifiable asset (not service contract driven) = Soleplaintiff at scaleallows MSP recovery tolead the * Developed over 1,400 proprietary algorithms
+ Ownershipof Clients (Asskgnors') recovery rights legal strategy which help identify billions in recoverableclaims
* Monetizing madical clalms recoveny rights * Leading the protection and strengthening of the * MSP recovery’s scalable platform aids in solving the
+  Same assets provide multiple paths of recovery by Medicare Secondary Payer act Imdustry's Medicare Sacondary Payer Act under-
identifying more algorithms within the same data sets * Prowiding hospitals, medical providers, governmental reporting preblem and identify incremental revenue
and healthcane entities the ability to DISCOVER improper
payrnents and RECOVER reimbursements

Clients ! Value Add
m Medicare Advantage Management Service Historical Deep Data Audit l’\.. Real Time Reconciliation
Organizations (Ma0) Organizations (M30] +  Discover impropear payments Provide comprehencive compliance
. *  Recoverreimbursements management
Sranisions AC0) || Orgameaton(vO el et i Bl nrtcp e roveplie e
L ! *  Proprietary technology and processes *  Implement safeguards toavoid penalties
E . *
“_E/ Physicians EEIR Healthcare Providers Loss prevention protocols
—== chllnh:l Recovery Sulmllii Integration
Independent Practice Distribute fundsonce closing ooours Preserve témplate formats
Associations (IPA) »  Intreaseclients' bottom line with no *  MNon-disruptive integration with existing
upfront costs operating procedures
*  Putan archived assettowork *  ‘Work with existing network structures
1 Ao dfeacoven ightats MIF +  Recoveryefforts in MSPs name *  Maintain benefit designs

MSF RECOVERY i1




‘ MSP’s Innovative Approach

Mass DATA
+

Powerful ANALYTICS

Actionable INTELLIGENCE

{leading to a porifolio of recoverable claims)




MSP’s Unique Operating System

Aggregation of large volumes of data and sophisticated data analytics models coupled with best-in-classtechnology provide a one-of-a-kind platform to

discover and recover claims

100+ clients Core Algorithms and Application St
plication Stack
3,400+ dota fields
2 billign+ records
220+ terobytes

Cleaning and Matehing Data

LRE Y

Proprietary Claims Analytics
Client
Information

Proprictary Recover
Clalmsz Data

Dazhboard

Continuous improvement
Numerous 3rd party data

of algorithms and analytics
sources enrich database Dynamic feedback logp and o G

enhanced data

1,100+ Layers; 600+ Funnels, advanced machine learning in development

Nove- Scaimics asof 3/3 12021
M5 RECOVERY 14




Robust End-to-End Data Processing and Analytics

Data Analyzed Cumulatively?

=) (e ) e ] %) (%) (G

Serverless [ Scalable Data Process

Legal Cases _"r
Multi-District . . - o
litigation Artificial Intelligent File Classification
Pgﬂﬂl‘f& Data Enrichment
ualty 600+ Funnels / 1,100+ Layers via 3" Party Data

Sources

~—

Private Lien Bl / Analytics / Machine Learning
Mot Irdarmmion ihann s ol 3312001

Agreements *
1 Rapresenss oeml ive dta snaiyed but nat e e anly Bsipredto MEP @

MSF RECOVERY 15
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Deeply Technical Team and Highly Compliant Organization

MSP employs a multi-level structure including technology systems, proprietary software, and highly trained staff

HIPAA Compliant Security Infrastructure

*  Expertsin HIPAA compliance having
historically achieved50C 2 * and
HITRUST CSF 2 certifications

Next Generation Tech

*  Planning and developing next
generation platform to support Big

Data, machine learning, Al, and real-

time decision support

Data Management and Assurance

*  Preparing M5P's assigned data for
optimal analysis

Core Algorithm Team

* Designs and optimizes algorithms to
efficiently mine the data

Data Analytics Expertise

*  Deepteam of data scientists 1o
design and harness analytics

1 S0C 2 Typa il i3 on sudBngere vhidh saakdtn d dhath sy h i i plmos St B il |1 decurity, Bvadatd ik o i iy W insigrity, B0d Sty A3k e wiather the contnols e desigied Bhd coanited
affectively over 2 peniod of tme A S0C 2 sudit isofen condumed in the healdoe induRry wipn g FHI secure

2 HITALETCiFizchae indusry ptard e v framavest of guldelicgs deaignad tocorfsem & vanety of oy ¥ Fapelati such sk P4, WP iz cormargly inan for tha renawal of

16
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How Does MSP’s System Discover and Recover Claims?

MSP’s Bill-E System: Secks recovery on Billed vs. Poid Enables efficient workfTow
Buginess intelligence fegal leveroge evaluator

CLIENT PRIMARY
EMNROLLEE PROVIDER (e.g. MAD Provider) ,.n.gs.g.-.s ,. INSURER
reommnght
Enrollee is injured in on accident The Provider {o Hospital, o C" de
Dum' an i il r MEP
it o - MSP recovers o muitiple of this payment
Enrolles
X
Data —
|ﬂtﬂh Recovery Rights T
Client 3" Party Data Sources

1 Agplies ioMedicane, Medoid and commaendal pevaos inserance ereolens
MSF RECOVERY a7




Why Would Primary Payers Reach a Settlement with MSP?

MEDICARE SECONDARY PAYER ACT (“MSP ACT")

= Primary Payers! are required to report claims
made by Medicare-eligible enrollees?

= Primary Payers have responsibility to pay
Reasonable and Customary?® rates

* If legal action is required for recovery from
Primary Payers, claimholder is entitled to “double
damages™

= Additional amounts accrue for daily fines and
interest®

Recovery Rights transferred from Assignors to MSP

*  Recovery Rights allow MSP to seek recoveries
against Primary Payers for the full amounts for
which they are responsible

* Recoverable amounts are potentially multiples of
the Paid Amount

Trpically s Propary & Cascalty indurands compary

Sertice 111 o8 th Madicers, Madioed, and SCHP Extension A of 2007 [MMSEA)
hi a i

Rafar t2 paps S4cistions nobed in Appandic

A3 USC §1395y

WSF RECOVERY
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Illustrative Recovery Potential

Recovery
Potential

+ Addmional
51000 / day

E Primary

2 payers are

N maotivated to

£ settle or foce sL00

B higher

& payouts

5600
Mimimum
Reco
hwyu :
.
Medicare Charged Amount + Double Draily Fines for
Paid Rate fram Provider Damages non-Campliance
(Wholesole Rate) (Retod Rate) {2x Cherped Amount
Set by the Goverment Represents the full from Provider)
and represents the amaunt billad by

emouwnt ectuelly paid to
the Chent (the provider)
from the MAD or 844 Plan

on MSP Cliend to o
MAC or 8 Plgn
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Who Do We Collect From?

= [

Insurers Medical Device and Fharmaceutical Industry
Recovery Type Insurance Based Claim Mass Tort
Lien Resolution

Description Recovery of payments related to medical expenses Civil litigation involving numerous plaintiffs and one/fseveral

that should have been paid by another payer defendant, single event or class action civil litigation
Typical Type of Case Auto Accident, Slip & Fall Medical device, prescription drug or product liability

High-risk drugs & devices, anti-competitive practices

Basis of Cause of Action Medicare Secondary Payer Laws & State Laws Product Liability, Antitrust Violations, RICO & State laws
Recovery Basis (Billed or Billed (i.e. Commercial Fee For Service Rates) Paid or difference between paid and safe alternative
Paid) 42 C.ER. §411.31
Patential Double Yes HNo

Damages

51.3tn rotal Billed Amount? of claims owned by MSP
Scale of Opportunity $10.8bn Paid Amount! of identified MSP potential recoverable claims  54.4bN Paid Amount® of identified MSP patential recoverable claims

Significant active MSP recovery pursuits

1 Cuce asol 37321 Coes notrefect 04 dam, wiith i Cumendy baing orboarded and fureeled.
2  CetearclidNAZL
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Penetration Stages of Existing Portfolio

Category Description

¥

i M3P pursues primary payers who systematically:

[ y * Failedto honor their Primary Payer abligations
H Proparty & Casuaity Claims *  Failed to reimburse Medicare Advantage plans
i for accident-related medical expenses

*  MSP pursues other claims based generally on
issues such as fraud, products liability, antitrust,
and RICO violations

Other Federal Court Claims

*  PFure bills of discovery: obtain the disclosure of
facts within the defendant’s knowdedge to
support prosecution or defense at court
Declaratory Relief (Florida): declaratory

State Court Pure Bills of
Discovery and Declaratory .

Actions judgrments for the uniform failure of primary
payers to identify Medicare benefits under
Medical Part Cand comply with their obligation
*  Includes recoveries via pre-suit subrogation
Liens efforts, intervening in pending litigation, and

Private Lien Resolution Programs

Hote: Data arcf 13/33/2081

1 Thefellewing prashis an MSF anirmets of recowvedy afors. Tha catepary Ot b Cades b those thst MSP msy hivi e sty Sfomi undecs iy But (6AT ba sasdmed

from 3 marcet S pETIDECTVE
1 Eazedon 2020 NAIC Maset Share Repart
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o
L
v
r
1 Resolution
4 discussions in
a process
: 13.9% Recovery proc
A initiated
A 44.5%
%\ Data collected ang
LY

75.6% of existing portfolioin
isettlement and payment funnel® |
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Case Summary Breakdown
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Case Summary- Publicly Noticed Mediations

2020 NAIC Market

Upcoming Publicly Noticed Mediations Date
P g Y Share Rank

MI5P RECONERY

ALLSTATE INS. CO.

TOWER HILL PREFERRED INSURANCE COMPANY
TOKIO MARINE SPECIALTY INSURANCE COMPANY
AUTO-OWMERS INSURAMNCE COMPANY
METROPOLITAN PROPERTY AND CASUALTY INSURANCE
PEACHTREE CASUALTY INSURANCE COMPANY
ACE AMERICAN INSURANCE COMPANY

MERCURY INSURANCE COMPANY OF FLORIDA
STATE FARM FIRE AND CASUALTY COMPANY

MGA INSURANCE COMPANY, INC

AUTO CLUB INSURANCE COMPANY OF FLORIDA
AVANIR (x30single event cases)

UNITED SERVICES AUTOMOBILE ASSOCIATION
CARING VOICE COALITION, INC

Wed 3/23/2022
Fri 4/1/2022
Fri 4/15/2022
Tue 5/3/2022
Tue 5/17/2022
Thu 5/19/2022
Wed 6/15/2022
Thu 8/11/2022
Thu 8/11/2022
Fri 8/26/2022
Thu 9/1/2022
Tue 11/1/2022
Mon 5/8/2023

Thu 6/1/2023

4

14
18

* Farant Company Markat 35are Rark
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Healthcare Entities, Attorneys and Data Experts Across the Nation Agree

MSP Recovery is the SOLUTION

Unparalleled Data Analytics Approach

MSP Recovery reveolutionized the legal industry's approach to big data by combining
trial ready chain of custody protocels with a forensic approach to data analytics.
Using his extensive industry knowledge and business intelligence, John H. Ruiz *
developed a data analytics platform that leverages advanced artificial intelligence ;
tu npl:llr and li'l’il:lrlml'yI identify potential recoveries for the nation's largest

& organizations. | have seen him and his team in action, from early case
analysis to presentation of evidence, and thelr ability to support plaintiff fims in =~
litigation is unparalleled in the industry. 4

MSP Helps Healthcare Practitioners Put Dollars
Back Into Healthcare

o o

“Going after drug companies, product manufacturers and automobile
insurers for reimbursements and losses takes expertise and huge financial

1;#?4‘

-

Corey Toliver- SIFT Discovery, VTM Group, Vital Enterprises
¢ and legal resources we physicians don’t have. MSP Recovery has made it i M rwmomérmr e that the workls techmok »

! possible for practices like ours to secure reimbursements we are not able
M. toon our own, putting thoie dollars back into healthcare.”

-
<. MSP Recovery Chent, Dr. Rudolph Moise
g

Dadie County Medical Auociation President Proven Leadership, Successful Track Record
Comprehensive Health Center President

Primary Health Physician Group President ] : i G e
Former Colonel, U.5. Airforce I “John Ruiz is a visionary. He and his team are extremely hard working and
': dedicated, His successful track record as a leader and innovator in business

speaks for itself. Hic ability to lead a company and pecple to new heights,

- and overall drive to excel is enough to get anyone eéxcited about the future

- -
- of MSP Recovery.

- J.Code Ona

1 Centennial Bank, Southeast Florida Division President :

MSF RECOVERY 24
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M5P RECOVERY

Other
Growth
Opportunities




HARNESSING DATA FOR NEW PRODUCTS

Industry-Specific Solutions for: Consumers, Health Plans, Providers, Law Firms, Emergency Medical
Services, States, Cities, and Municipalities

Mew Product Pipeline Technology Automation: Al and ML

| LIFEWALLET: Real-time medical data about individuals. Seamless ¥ Scaling data sets using Machine Learning and Artificial

exchange of information with doctors, hospitals, first responders, Intelligence at greater volume with greater predictability.
laveyers. +"  Data collected, matched, and analyzed to process claims at

scale.

« CHASE TO PAY: Real-time analytics driven platform that identifies
proper primary insurer atthe point of care.

¥ M5P LIEN RESOLVER: Quick ad efficient resolution of Medicere and Expansion into Commercial Recoveries

Medicaid claims. Users verify eligibility, review claims, dispute claims,
¥ Leverage existing data, systems, and infrastructure to

and make payments.
recover claims on behalf of commercial clients.

« CLAIMS TO MED: Converts medical claims and bills into user-friendhy
medical records.,

v RAC (Recovery Audit Contractor): Detects and corrects improper
payments, implementing safeguards to prevent future improper
payments.

v Additional compliance [ case services

MSF RECOVERY




Chase to Pay: LifeWallet

Chase to Pay Highlights

MSP has been developingthe process of a real-time data analytics platform (“Chase to Pay”) to assist healthcare
providersin identifyingthe proper primary insurer at the point of care.

Chase to Pay helps M5P's clients avoid wrongful payment for services rendered and renders more efficient
healthcare services.

Chase to Pay is intended to plug into the real-time medical utilization platforms used by providers at the point of
care.

As MSP develops these services, we expect it will:
* Form a source of revenue that does not require the acquisition costs and recovery sharing associated with
our claims recovery business,
* |mprove the net recovery margin as the recovery multiple grows and variable legal costs to recover

decline.
1 Wearesumently tha Chana o Fay arginihe Gffaring thass sarvices.
I Ve hewe pet b parerstarevanus from iz mesel, ree b d merry Waaracurranty in o 1 i »red
formof these Brangemens.
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LifeWallet

CONSUMER
FACING
PLATFORM

SUPPLEMENTS
CLAIMS
RECOVERY
PROCESS

MSF RECOVERY

+ Allows individuals to obtain their medical data, gather insights,
and seamlessly share with paramedics, emergency first
responders, and providers.

In addition to claims data from payers and providers, gathering
rmedical data from the patient allowsus to:

= Enrich historic data sets

+ Bolster cases by identifying new claims

+ Another avenue for triangulating who owed Medicare, Medicaid, and
Commercial insurers




Chase to Pay: Property & Casualty

SECONDARY PAYER
MAD pays provider for
enrollee’s accident-

Samirey » T PROVIDER

Provides medical

ENROLLEE Chase-to-Pay
treatmentto ensuresthat the

. proper party
accident Enrolrlee and makes payment.
sends bills to MSP

Chase-to-Pay

related medical
treatment

is involved in an

PRIMARY PAYER

Enrcllee’s auta insurer is
primary and should pay
for accident-related
treatment

MSF RECOVERY 9




MSP Lien Resolver: New Product

MSP Lien Resolver Highlights

+ Disruptive new product to help identify, quantify
and resolve a lien

+ Currently primarily used by attorneys as an online
platform that enables settlement on individual
cases with MSP

+ Key areas of functionality include modules for:
v related lien notices
* claims history
*  claims dispute and negotiation
*  case settlement and payment

+ Key benefits to MSP:

«  Additional proprietary data enhances overall data
quality and efficacy

¥ Deepens relationships with attorneys and outside
information providers

MSF RECOVERY

Information Intake

MSP Case and Lien Resolution

System of Record for Lien Data




M5P RECOVERY

Financial Model and
Forecast




Growth Assumptions

2021E Market Opportunity (5 billions)

51,607
! | i 41,366
$900
5150
I
2021E Madicare & Medicaid Medical Loss Ratio [15%) ) Adjusted®nnual Total Addrassable Adjustednnual Servicaable 6 Year Adjusted®Cumulative SaM *
Parket ["TAR"} Addressable Market li"SAM"'r‘

Expandituras !

MSP Estimated Market Penetration and Cumulative Portfolio of Claims ($ millions)

Forecasted Mew Claims Assigned * 55931 §5,862 57,214 56,322 54,683 54,888
Paid Amount of Potentially Recoverable Claims * 515,062 520,993 526,856 534,070 540,392 545075 549,963
Implied Annual Market Penetration ® 1% 1% 1% 1% 1% 1%

] BERL Uirraiod Safiafing. bign Jevern yovn pr S gyt Bl iy i e by b T g By e Bggein Sop gy gt [ gt (S0 Fn Al o
2 CMPaymonm 1o MEICET AdSITUE T Rtecod by L% 60 J000SA for L matical NS NI, AN ELAGANAEL LA 3 WERATRT) porton (Mo 13 be 85 of CME pavments muwt be doicad 53 medical ot
3 A dor e Rieical bons Raia
B el o5 wderetes e T 1Nl svesl Sl des i aidest reted e D {4110 ) e o9l i| o5l sscaumalety Tl dass ore erleial W
gl gl inaesan) g MR g
i troiod baned on mulcivng eeud WM by C WP et Eoveons of haleres’ Ces da (o daaer Cam thal T rovawerabic
&  Domnetreliect O8 K121 daa, which i carently Being caboarded and laansied
? Mgty §erniater Fag St ol prien iy sneverale e, Do sl ssibude il s Bam Govrsen | lesed Rnavee
£ lgu# iz lomniod Nrw Claern Savgned dvcded by € Por Sdpniod Camativr L300
31
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Key Income Statement Drivers

Forecast! Description / Commentary
mmm Paid Ampunt (Medicare / Medicald rate] of potentially recoverable
abile Claims | accident related, antitrust, or product Eability claims assigned to MSP

6.8 50,39 L4075 5,963 Increases as MEP is assigned new claims and discovers additional claims
il B0 a # within previously assigned data

B ™ 1% 5% 51% Cumulative % of claims recovered annually
5535 52,328 57514 515915 535,471
5535 51,783 $5,185 58,400 G556
Upside potential exists as M5SP estimates the range of recovery
1iu 1 Lix 2o 2.5 multiples could be “~dx-6ix paid amount (plus penalties)
5992 53,105 10,733 520,371 523765

Includes % of recoveries M359 pays to its assignors (50% through 2025,
{653) (2,142) (7,483) [14,231) (16518) 55% in 2026) and legal costs to pursue recoveries (0% of M3P's share
of recoveries threugh 3025, 32.5% in 2026)

5342 5063 53152 £6,139 57,247

T 218 0% 0% 0%

1138) 1331) oag [1,706) [2015) Scalable business with improving manging
5204 5632 52,313 4434 55232

% 20% 2% 2% 22%

0% 665 7I% 7% 72%

L The el o e L Gk e 8 Mas-GALF Baano liewn | This duiitalion. disms sl svibadt el iiiveien. 155 Ginprarest Retied Maivemn oF AIe | mpsssr siiress, 7 addls (b Suiialan dim al el O 2ITL dali mhal & Comesiliy g
onbowrded o herecid.
2 Egaslsa Paunisly Aecoverssie Cisws |Fsd kmocni] o Rooovery Mkiple o keeaal Bovoveres
B iniee ead sl 8 50 31 Gan Revme g M5 s TN srveren in DI gl lom el 1 0% o Grons Rwra e ol Miaigeesd ISnemt (hegh TOX5 and D155 ol Gepin ayset fort ol diiignae il i DOD, sellevtivn o & 0l 13 Spvevast s
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Projected Recovery Curve and Recovery Multiples

Cumulative Recovery Curve

2021 022

2023

2024

Recovery Multiples (applied to paid amount)

iox 1.7
o2 2023

Tl

2034

Heote: Curma i Tecovery Ourve 30d recovany mwtiple

MSF RECOVERY

5P

035

2025

2026

2026

51% of all cumuwlative claim assignments are
projected to be recovered by 2026 and
approximately 83% cumulative recoveries by
2030

As MSF executes on its plon and pivots the
business to “chase to pay” (collecting at the
point af care), recovery multiples will expand




Potential Upside Opportunities and Revenue Development

Potential Upside Opportunities Mot Included in the Model:

*Potential for faster recoveries =Full conversion to “Chase to Pay” model

sHeightened recovery multiples ® Accelerating market penetration

Revenue by Claim Vertical ($mm)
R?“i"“g 15w 2.1x 2dx 2.5x
S $992 $10,744 $20,371 $23,765
" 4% e

2022 2023 2024 2025 2026

| Medicaid: Accident Claims B Original Medicare: Accident Claims
o Medicare Advantage: Fraud and Misconduct ®Medicare Advantage: Accident Claims
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Government Related Recoveries: Significant Opportunity

Situation Overview

MSP hag identified instances where liability insurers have defrauded the
federal and state governments by forcing Medicare and Medicald to pay
for expenses the insurers were primarily responsible

MSP is seeking to recover these improperly paid medical bills on behalf
of the Federal and State governments

M5F's two complaints of record in 2021 are served. Motions to dismiss
have been filed. Responses opposing motion to dismiss are being drafted.

Potential recoveries include:
¥ Medicare and Medicald reimbursement owed for violations of the
MSP Act
¥ Mandatory civil penalty per violation of between $11,803 and
$23,607
+  Treble damages plus a penalty that is linked to inflation

Because of its efforts, M5F could be entitled to a fee of 25% to 30% of
settlements or damages awarded

Illustrative Estimated! Recoveries and MSP Economics

& mithans

Estimated Cumulative Accident Related Payments by $475,000
Medicare and Medicaid included in complaints

Potential Recoveries (including interest and penalties) to

Federal and State Government $507,000

Fee Revenue (25% of Total Recoveries) 5127000

M5F Net Revenue (EBIT) from Fee’ 561,000

1 PeriaiP Maragement
2 Basad o LESP rets rdng 4358 o Bl s fiwites (209 Pl shis e with oo-nelstor Bd L06 of MEP 1 rivenus vwould B payeble b2 MEP Rt tebdy L Firrn, 00 6 e of MSPS JED vd C00, 5 gl fee)
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Transaction Overview




Lionheart’s Value Add

OPES | mrggr_r_l_b]n_r[ty_ﬂ: _Wmfm_fmdpr — Dec. 2020
. . ; 7 Lssy HT T e :--’-&;b-‘;?;-ﬂ-“-;a-..l
A diversified investment Equity ry—
firm focused on both Success taking over OPES Ll T f:.wns-‘
value and growth Acquisition Corp. (“OPES”) Best-in-class global ] et
investments, in the in 2020 resulting in a relationships with next- 517 |
private and public 74.8% (1 return for generatl?n 1e.chnultfgv ::: i
markets, where we often investors companies, disruptive 51400 - -
Enhar:m operational tech-enabled companies 13 1 s
a0 4
elements —— — 51000 4 L sm
HEL R
/" \ o | .

LIONHEART CAPIT& // 413720 W 1w

Proven record of value
creation for under- Proven skill-set in World-class management Burgerfi's Growth fram Acquisition to Closing
appreciated assets. transitioning companies Sammiani Basrdiel
Recently, transformed an from private to public directors with extensive
obsolete waterfront while maintaining a M&A expertise across smomn
hospital into The Ritz- ACbIeiuStny ocus: multiple industries
Carlton Residences, E.g.: BurgerFi
Miami Beach (Nasdaq: BFI) initlal Purchase Price Market Capitalization -
{excl Cantingent Fayments) Clasing
MSP RECOWERY 1 Represens e unit s, oalul e B squlty - wE IR 6o, fet frees Apdl 13, 2000, e Decarmbar 1€, 3000 3R

2 December 17, 2020 reflecing the dosing of the Burpe R tremssxion
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Transaction Overview

Proposed Transaction Summary

* Lioaheart Acquisition Corp 1| ["LCAP) s a publicly listed
special purpose dcquisition vehicke with $120.5 millionin
trust

= MNominimum cash requirement necessary for the
proposed transaction

+«  90% ofthe Founder shares will be subject toa 6-month lock-
up; certaln M5SP executives willbe subject te a 6-month
lock-up with respect to 0% of the equity they receive at
closing®
+  Additionally, following completion of the Transaction and
subject tocompliance with law, M5# intends to issue
approximately 1,029 million newwarrants {“Additional
Warrants”) in the aggregate to LCAP shareholders whohave
notelected to redeem their shares of LCAP common stock
= Each such warrantwould represent the right to purchase
1 share of MSP common stock at $11.50 per share
= 5 yearsuntil expiry of the Additional Warrants
- Nodilutionis expected toresult fromofthe issuance of
the Additional Warrants because the M5SP founders have
agreed tosell to MSP one share of MSP common stock (or
eguivalent security incertain circumstances) forthe same
value asthe exercise price of a share issued pursuant to
an Additional Warrant, in connection with the exercise of
such Additional Warrant

Sources (Smm)

SPACCashinTrust® 5121
SPAC Founder Shares 64
MSE Rollover Equity 32,500
Total Sources 532,685

Pro Forma Valuation At Qosing

Price Per Share $10.00
Pro Forma Shares Out standing 3,268
Market Capita lization 532,685
Less: Cash te MSP balance shest (51)
Pro Forma Enter prise Value 532,634
Pro FormaEV /2023€ Reverue 10.5¢

Pro Forma EV /2024 Revenue * 2.0
Mavrket Cap. / 2024E Net Income = I4.1x

sh e vy 20 o g o s v ey 30 diy Drasing panod commetoing ot e 150 dwys stoer doding

Salegmrt T by favkin s o LCAP sh, clashng wlg 51 2 00,
L to and panonE

Az ol imrunry27, 222 Refiecn LCAF: ienwith

in ton with the chakdar vl o Bppnowd Buai i

MEP Rewanus and et Income S0 00T NChude 8y revenus ivom govemment rel 30 d recoverss

Do ras ing ok tha impast of [xizting Wamrartor AddEicnal Warranis

Cash to Balance Sheet * 551
MSP Rollover Equity 32,500
SPAC Founder Shares 64
Estimated Transaction Costs 0
Total Uses $32,685

Pro Forma Ownership at Qo

Virage AecoveryFund

LCAP Public
Investars
M5P Existing 0.4%
Shareholders LCAP Spanses
Sk 0%

tha LCAP haroer dataiy which LCAP

MEF Filka fabad i medie nl
WSF RECOVERY

imeluding Viruge Ca izl M

LP 3 [*iraga "] Virngs Rieseary Mume LP[“VFAE"}

mnimitind 5 Aupee 13, 302, snd ssum ne furthar resemptiors
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Warrant Diagram

Existing LCAP W t
Each non-redeemed Class A share of LCAP e AIES

$11.50 Strike /
S5-year Tenure

held on close of business on the closing date

Additional Warrants® not anticipated to be dilutive to shareholders once exercised, asan
equivalent number of shares are intended to be acquired from the MSP founders for
approximately the same value as of the exercise price, when Additional Warrants are exercised

i N

At least 56 Listed ;', Each warrant exercisable |

Mon-redeemed Class A [ Warrants 2 | for one share, under i
share of LCAP ‘—|_|_] $11.50 Strike / i current expectations, for |
5-year Tenure | de minimis consideration® ,..'j

Number increases pro rata to the extent there are redemptions

1 g pai=ataly 1009 silenAddition sl WasatS curdatly B ipaed 1 B4 i Busd follawing the S ding. ol 1o Bl e aw to Ba disvibutadiollowing tha fleding. 60 B RS (8 B 1o Bolers of resord of dhasedof Claas A commes otk of LCAP gaof thaciass
o DUSINEIS o Ohl JUE-Of CRSng

I Ascflanuaryi7, 1003, ReSecoredamptions by LOAR Pk cidens WIS TR ¥ESate amend the LEAR charer 1o exerd the dase by which LCAF mumcomplees an intal busines combingtion © Auguis 35, 2001, ang sssemas no fursher
F L writh the woie & T raen
3 Tha axbres prics of i dd Ring LOAP wilifii miy Ba redutid, pUrsLiBnL oo thil 1amd, in connemisn with of tha Ads i Wiarrarts, and prcamsy lewns 500001 par share
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Investment Highlights

Investment Highlights MSP Recovery Advantage
' : = " Unigue Social Focus
Immediate Serviceable Addressable Market (“SAM”) of : ) e s s
upporting the long-term sustainability of Medicare and Medicald programs
Over $1508 Annually relied upon by over 100 million Americans®

MNationwide Reach and Scalability
MSP has data from more than 100 clients spanning 50 states and Puerto Rico

Innovative Model Unlocks an Asset Class in
Healthcare Claims Recovery

. Industry Disruptors
Technol Moat through Proprietary Data and
il @ ¥ i Disrupting the antiquated healthcare reimbursement system with data driven

Analytics Platform e solutions

Proprietary Data System
Proven experience aggregating, normalizing and analyzing large volumes of
data to identify recoverable healthcare claims

Significant Potential Earnings Fower in 2-3 Years with
60%+ Margins®

fotole

IT and HIPAA Compliance and Security
Operating in a HIPAA compliant environment having achieved SOC Il and
HiTrust C5F certification

Team with Deep Domain, Data and Analytics, Legal
Expertise, and Comprehensive Recovery Strategies

Hora: Porfals 2ams 51603312001
1 MECINCOTE NS B T D OF R IR N b MSF
3 Source: Centersfor Medicam and Medicaid Services (hior [wew o
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Peer Group Operational and Valuation Benchmarking

Though our business model is unique, we believe we should be benchmarked against:

@ Companies focused on disrupting
the traditional healthcare and
insurance incumbents with
technology and data

Oreacoc. ROOL <+ one medical

doma fowomade O 7

£HiPPo  QBRP  nateomite

Companies that utilize proprietary
analysis to work with large swaths
of data and provide a
differentiated service in their
respective markets

Iﬂﬂﬂil.ll'ﬂ dun B bradstroet E;“!‘Pﬁ'lﬂ'l
) rome Tmnsunionﬁ MsCI &
Gartner % Verisk FACTSET

[

S arket EQUIFAX lE}“—

| !
[§ MSP :
| LioaveR
| 1
DIl | 27% 1 Fortfolio growth 7. 2%
Growth | !
‘2 : 213% 2223 revenue growth :
| I
1
EV/ | 10.8x7 2023 Revenue | Sax 7.6x
'22 Revenue 1 : I
1 30T 2024F Reverue :
M= i i s i
Seanee: SEF Copinsl 10 and Fecsier moof 77572001 Paer mertrica represent sveraged
1 MEF growth repeeserns growthin Faid Amournof cisims in ponfole
2 M Revenue dosiecti y e i of iple, MEPF DV /R e EBlnepie Vae

® for the purp
3 Egaite g of 3030 astl rawrares divided by 3003 asimeted rever e
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Companies whose performanceis
based on the success of
investments with a long term time
harizon (5-10years)

[ Brookfield
KKR  CJARES

APOLLO TueCaniviz Guowr
23 Hanmilton Lane

10%
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Responsibly Improving Healthcare and Protecting American

Taxpayers Are Central To Our Mission

MSP’s Social Focus MSP’s Responsible Approach

v Leadership team and employees from ethnically

Put billions of dollars back into diverse backgrounds

taxpayer financed government coffers

-
o
[e]
.| =
- v Independent Board of Directors
- ™)
Support long-term sustainability of Medicare . )
a v Employee base reflects the society we serve with
L
i
e

and Medicaid programs relied upon by over i
100 million Ameticansl 51% female representation

Help healthcare systems receive
“Fair and Reasonable” compensation for

services rendered 90%+ of

~ Workforce from
~ Ethnically
N, Ensure privateinsurers comply with legal Diverse
obligationsand incorporaterisk into pricing Background

g models, improving the overall private market )

1 Spurce: Cenpersfor Medoans B Medosd Services (b i I 31 i, Ti redsini
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Proven, Experienced Management Team

MSF RECOVERY

John H, Ruiz
Founderand Chief Executive Officer

MA5P Founder, bringing more than 30 years of proven leadership, business
entrepreneurship, IT innovation, and successfdl track record in large class
actions and mult-district litigation, with landmark legal wins in the nation’s
highest courts. Respensible for the ground-breaking development of data
funnel structures, revolutionizing the use of data in the legal system. The
architect of one of the country’s most sophisbicated IT data analybics systems,
leading the exctution, eperational madel and legal strategy behind the multi-
dimengional proprigtary recovery platform, achieving never-before-scen
identification of healthcare reimbursements.

Frank C. Quiesada

ChiefLegal Officer

Founding Member with 15 years of healthcare and complex commercial
liigaticn experience, oversesing Bnd executing legal strategies for MSP's
settlements and court proceedings at all levels. Motably, owersesing the
execution of the federal appellate strategies in which M5P Recovery prevailed
by establishing precedent related 1o the MSP Laws that benefit Medicare
entities across the cowntry,

Ricardo Rivera

Chief Operating Officer

Brings @ strong entrepreneurial mindset and 20 years of technical expertise in
finance, accounting and operatiors maragement Utilizing  extensive
newledge i internationsl socounting, irvertment banking, privete egquity and
successful capital raising campaign experience, to multiphy MSP's growth,

Chris Miranda

Chief information Officer

Wtiliing extensive legal experience in Medicare Secondary Payer Laws to
averses and manage the informaticn technology sector. interfacing data driven
analysis with development of litigation and recovery-focused systems and
Processes.

Diana Diaz

Chief Communications Officer

Founding Member, responsible for the growth initiatives and execution of
development s, ing and messaging, leading to unprecedented
growth im all lines of business, Award-winning news anchor of the top-rated Fox
affiliate in the country, WEVN-TY, bringing more than 25 years’ experience in
jeurnalism, cemmunications and marketing.

AlexandraPlasencia

General Counsel

Wtilizing maore than 10 years of comprehensive healthcare experience to advise
on & full spectrum of legsl and regulatory business issues, focusing on complex
business  transactions, managed care, contracting, healthcare and
arganizatianal compl iance.

O, Manuel Goneale:-Brito

Chief Medical Officer

bore than 25 years of experience as a practicing physician in critical care and
trauma research, with published neuwrosclence papers, a5 well 3 &
prafessoship in Sensery Neuronal Developrment at the University of Miami.
Brings unigue expertise in the validation of data analysis, overseeing discovery
efforts by MSP medical and researchiteams.
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Proven, Experienced SPAC Sponsor

MSF RECOVERY

Ophir Sternberg

Chalrman & Chief Executive Officer

With 5 decades of proven transaction, operating and investing experience,
Sternberg is the Faunder and CEQ of Lisnheart Capital, o diversified investment
firm forused on both value and growth investments, in the private and public
markets. He serves as the Executive Chairman of BurgerFi (Nasdag: BFI), the
international better-burger concept, Sternberg’s prics SPAC aoquired and ook
public last year.

Other major recent Bequisitions and tramsetions include: the purchase of
legendary American powerbeat company. Cigarette Racing. and developed two
ultra-uxury branded projects in South Flarids, The Bitz-Carlton Residences,
Minmi Beach and Singer tsland, Palm Beath. Stermberg is alee the CED and
Founder of Out of the Box Ventures, Lionheart Capital's subsidiary, which
transforms legney big-box retsil properties and malls ints dynamic, mined-use,
entertpinment-based destinations,

Paul Rapisarda

Chief Financial Officer

Paul Repisards brings more then 25 years of Csuite and investment banking
wxperience, overseeing all corporate functions including regulatory compliance
matters and investor relations. Previowsly served 2=z Chief Firmncial Officer of
Ewrion Corp. (TSN/STO) and Chief Commercial Officer for Atlantic Power
(TSANYSE), where he played a principal role inthe 51.8 billion merger between
Atlantic Power and Capital Pover Incomea.

Faquiry Diaz Cala

Chief Operating Officer

Fagquiry Diaz Cala Brings more than 25 years of imvesting and operating
experience. Leads the Mergers & Atquisitions and Carporate Strategy divisions.
Has held positions a5 an executive, board member and cbserver ot variows
public and private corporations in the US and internationally. Also serves as
Chief of Mergers and Acquisitions and Corporate Steategy ot BrgerFi.

299090

Roger Meltrer

Independent Director

Roger Meltzer has over 40 years of lepnl experience and gobal leadership,
currgntly serving &5 the Chairman Emeritus of DULA Piper, Owversaw the DLA
Piper’s eapansion in the Americas and played a critical role in the consolidation
with Davis LLP and merger with Liner LUP. Served on the Executive Committes
at Cahill Gordon & Reindel, representing clients in matters across capital
markets, privateequity, and merpers and scquisiticns.

James Anderson

Independent Director

Has ower 40 years of entrepreneurial business esperience with a foous In
business development, damestically and internationally. Served as the sole
founder or founding pariner in several comenercinl ventures and acted as
Senlor Advisor to FET Group from 2008-2014 in connection with the Nanjing
Warld Trade Center mined-use develspment project. Established Fultcnex
International Realty, New York City, in 1998 and served as its first president.

Thomas Byrne

independent Dirgcter

Has cver 30 years of experience managing and imvesting in public and private
growth companies. Co-founder and Chief Strategy Officer of Kaptyn Holding
Corp., an eleciric vehicle rideshare company since Hovember 2018. Co-founded
Service Acquisition Corp. Intermational in 3005, a SPAC that later merged into
lamba Juice.

Thomas Hawking

Independent Director

Has over 30 years of global experience in the C-suite a5 General Counsel and
Corporate Development Executive. Served as a member of the Executive
Leadership Team for Mednax Health (previcusty NYSE: MD), o high growth, high
margin healthcare company, where he drove strategic alignment and initiated
its Gavernment Relations function.




John H. Ruiz Major Legal Accomplishments

* Led legal strategy in landmark win, handed down by the U.5. Court of Appeals for the Eleventh Circuit, in "M5P Recovery Claims versus Ace American Insurance Co™
* Certified a significant number of class actions in his 30-year career

* Participated in three federal appellate court decisions:
- Humana v. Western Heritage, 832 F3d 1229 (11th Cir 2016)
- MSP Recovery v, Allstate, 835 F3d. 1351 (11th Cir. 2016)
= MSPA Claims 1, LLC v. Kingsway Amigo Ins. Co., No. 18-14980, 2020 WL 728625 (11th Ci Feb. 13, 2020)
* Repeatedly Named one of Lawyer's of Distinction’s “Power Lawyers™
* Named "2019's DBR Florida Trailblazer for groundbreaking work in integrating data analytics into the practice of law
* Involved as counsel in cases totaling billions in settlements

* Certified class actions against major car inswrers in the state of Florida, resulting in the current and potential redistribution of billions of dollars in improperly paid
claims spanning a period of more than 10 years
* Achieved unprecedented number of favorable results against companies like:
- American Home Products [Fen Phen)
- Bayer Corporation (Baycol)
- Merck Pharmaceuticals [Viaxs)
~ Shell
- Toyota
= Conagra Foods- Peter Pan Peanut Butter
- Chalk's International Aidines

*  First lawyer to file a limited fund class action against Chalk's International Airlines
* Handled mere than 225 appeals, which include arguing before the Florida Supreme Court

MSF RECOVERY a7




Glossary of Terms

aAco

Billed Amount
Claim Line

Clients

M5

Commercial Payment Rate

First Tier and Downstream Entities
Fimst Tier Entity

Funnells)
Government Related Recoveries

Primnary Payer [ Insurer

Aceountable Care Organizations

M5F’s clients; Entities who have given MSP the rightto collecttheir medical billswhich were incorrectly paid

The full amount billed by the provider to the health plan or commerncial insurer

Any time 2 medical service or ibem is documented electranically, it is referred to as a claim line. & healthcare claim isa medical bill [ex: UBGE or CMS1500 form) that is comprised of Claim
Lines which ebch contain a procedure code and several dingnostic codes.

Assignors of recovery rights

The Centers for Medicare & Medicaid Services, which is a federal agency withinthe United Stated Department of Health and Human Services that administers the Medicare program

The price that is paid by commercial insurers for professional medical services

Include Managsment Services Organizations (M50z) and Independent Physician Azsocistions(IPAs). 42 CF R § 42332

Arry privateentity that contracts with an MAD to provide administrative services or healthcareservices for said MAO. See &2 CF.R. §§ 422 500; 423.501_

A selection of applicable diagnostic{ 1008/ 10), procedure|CPT), drug (NDL), or Pravider [NP1) codes which are designed to identify a discrete set of claim lines associated with a particular
patential recovery. A singhe potential recovery may requirecnly one funnel or multiple in order 1o identify the appropriate claim lines.

The False Claims Act{“FCAT), alsoknown as o whistleblower lawsuit,allows privete individuals or “Relatess™to bring a lnwsuiton behalf of the government against individualswhohave
defrauded the powernment

The United States Department of Health and Human Services

Health Maintenance Organimtion

Independent Physician Assodations

Layers utilize s single or multiple funnels, as elements ina string of logic which ks tallored to refine applicable claim linesin a hierarchy. Layers incorporate member and claim level
canditions inerder to categorioe recoverable claims.

Used interchangeably and refers to b Medicare Advartage Organization that centrsets with CMS to sdminister Medicare benefit for Medicare beneficinries wnder Medicare Advantage
plans, oz well as first-tier and downstream entities

Managed Care Organizations

Managemsnt Services Organizations

The Medicare Secondary Payer Act, which is codified at 220.5.C. § 1395y

The amownt actuslly paldtothe provider from the health plan. M5P Recovery has reviewsd capltated encounter data typlcally found in Medicars Part 8 payments. These capitation
encownters have been converted intaMedicare Allewable Reimbursement Rates based on the Medicare Rate tables to properly assess potential recoveries. Currently, the industry has nat
converted capitated amownts, which by virtue of their capitated status would hawe no paid ameunts or a paid amcurnt reflected as zero. Since the lanwallows for the necovery of capitated
amourts pursuantto 82 CFA. 411 31, MSP Recovery has corverted these capl 8 Paid Adjusted, snd thereby establish a damage sssessmant of claimsthat
atherwise would have been recoverableand not limited to a capitated amount.

Primary payers are those that have the primary respansibilty for paying b claim

The amount pald for a medical service ina geographic area based on what providers in the area usually charpe for the same or similar medical service.

A primarypayer’s reparting duty under the Medicare, Medicald, and SCHIP Extension Act of 2007, which is codified inrelevant partat 42 US.C § 1358y{b)(7) and (B]




MSP’s Recovery Rights are Grounded in Legal Precedent

Key Victories or Precedent Established

Validity of our Assignments Double Damages

Court Rulings Support the MSP Assignments are valid Court Rulings Supports Double Damages

*  MSP Recovery Claims, Seriet LLCY. ACE Am. Ing. Co. [11th Cir. *  Hurmana Medical Plan v, Waastern Hiritage Ins. Co. (11t Cir. 2016)
2020])

* MSPACIIMS 1 v, Kingsway Amigo Ins, Co [11th Circuit 2020) * |Private Cause of Action)

MSP Recovery Claims, Series LLC v, Grange Ins. Co, (M.D. Ohio 2019)
MSP Recovery, LLCw. Allstate Ins. Co. [11th Cir, 2016)

Legal Standing Legal Settlement (Wins)
MADs need not transmit pre-litigation demand letterto o
primary payer, or undertake prior coordination of benefits * MSPACIaIimS1 v, Qcean Harbor (Fla. 11th Jud. Cir. 2017)
*  Primary payer's constructive knowledge sufficient * Horace Mann — Suppart Bllled
= MSP Recovery Claims, Series LLC v, ACE Am, Ins, Co. [11th Cir.
2020)

« appellate Court Held - MSPA Claims 1 v. Kingsway Amigo Ins. Co
{11th Circuit 2020)
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Discover. Recover.




