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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

The information set forth in Item 8.01 below is incorporated by reference into this Item 3.01.

Item 8.01 Other Events.

On June 22, 2023, MSP Recovery, Inc. d/b/a/ LifeWallet (NASDAQ: LIFW) (the “Company”) announced that the previously disclosed special committee
established and comprised of the independent members of the Board of Directors of the Company (the “Special Committee”), with the assistance of its
advisors, Dechert, LLP and Dontzin Nagy & Fleissig LLP, has completed its independent internal review surrounding open items related to the Company’s
filing of its 2022 Form 10-K (the “2022 Form 10-K”). At the time the Special Committee was established, the Company determined it would not be able to
file the 2022 Form 10-K while the review was pending.

Upon the satisfactory conclusion of its review of open items, the Special Committee made unanimous recommendations to enhance and improve the public
company reporting capabilities of the Company, including but not limited to the implementation of certain management training, the hiring of a director of
internal audit, and enhancements to the Company’s internal disclosure committee process, as well as increased reporting to the Audit Committee of Board
of Directors. The Company is currently finalizing its 2022 Form 10-K and will file as soon as practicable. In addition, on June 20, 2023, the Company
submitted its plan to regain compliance with the Nasdaq Listing Rules.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

The Company cautions you certain of the statements herein may represent “forward-looking statements” as defined in Section 27A of the United States
Securities Act of 1933, as amended, and Section 21E of the United States Securities Exchange Act of 1934, as amended. These statements are based on
assumptions believed by the Company to be reasonable and speak only as of the date on which such statements are made. Without limiting the generality of
the foregoing, words such as “expect,” “believe,” “anticipate,” “intend,” “plan,” “project,” “will” or “estimate,” or the negative or other variations thereof
or comparable terminology are intended to identify forward-looking statements. Except as required by law, the Company undertakes no obligation to
update such statements to reflect events or circumstances arising after such date and cautions investors not to place undue reliance on any such forward-
looking statements. Forward-looking statements involve risks and uncertainties that could cause actual results to differ materially from those described in
the statements based on a number of factors, including but not limited to the following: general market conditions; reliance on third parties, such as our
auditors, for filing the 2022 Form 10-K; and other risk factors described from time to time in the Company’s Form 10-K, Form 10-K/A, Form 10-Q, Form

10-Q/A and Form 8-K reports (including all amendments to those reports).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

MSP Recovery, Inc.

Date: June 22, 2023 By: /s/ Alexandra Plasencia

Name: Alexandra Plasencia
Title: General Counsel






