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Item 4.02 Non-reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

On April 14, 2023, the Audit Committee of the Board of Directors (the “Audit Committee”) of MSP Recovery, Inc., d/b/a LifeWallet (the “Company”),
concluded that the Company’s quarterly financial statements for the periods ended June 30, 2022 and September 30, 2022 require restatements and should
no longer be relied upon. In addition, any previously issued or filed earnings releases, investor presentations or other communications describing the
Company’s quarterly financial statements and other related financial information covering the quarters ended June 30, 2022 and September 30, 2022 should
no longer be relied upon.

In connection with the preparation of the Company's audited financial statements for the year ended December 31, 2022, the Company identified errors in
the accounting for the indemnification asset, various intangible assets and rights to cash flows and consolidation of an entity in connection with the
Company's business combination. The Company used in the valuation of certain assets acquired in connection with the business combination the market
price of the Company's Class A common stock based on the closing price immediately preceding the business combination, which instead should have been
based on the opening price of the Company's Class A common stock after the closing of the Company's business combination. In addition, the Company
determined that rights to receive the distributable net proceeds from certain claims should have been consolidated into the Company's financial statements.
In connection with these restatements, the Company also identified material weaknesses in internal controls related to the accounting for complex
transactions.

The Company will include restated financial information for the affected periods in a footnote to the financial statements included in the Company's Annual
Report on Form 10-K for the fiscal year ended December 31, 2022, as well as in future Quarterly Reports or Form 10-Q. The Company has not filed and
does not intend to file an amendment to the Company’s previously filed Quarterly Reports on Form 10-Q for the affected periods.

The Company’s management and the Audit Committee have discussed the matters disclosed in this Current Report on Form 8-K pursuant to this Item 4.02
with Deloitte & Touche LLP, the Company’s independent registered public accounting firm.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Description
No.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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