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Item 1.01 Entry into a Material Definitive Agreement.
Virage MTA Amendment No. 3 and Amendment No. 2 to the Amended and Restated Security Agreement

As previously disclosed, MSP Recovery, Inc. (the “Company™), its principals, and certain affiliated entities entered into a Master Transaction
Agreement dated March 9, 2022 (as amended, the “MTA”) with Virage Capital Management, LP (“Virage”) and Virage Recovery Master, LP (“VRM”),
and a Security Agreement dated July 13, 2023 (as amended, the “Security Agreement”) with VRM.

On April 1, 2024, the Company entered into the MTA Amendment No. 3 and Amendment No. 2 to the Amended and Restated Security Agreement
(“Third Virage MTA Amendment”), which: (i) extended the VRM Full Return (as defined in the MTA) maturity date to September 30, 2025, subject to
acceleration upon certain triggering events; (ii) the Company agreed that 25% of the Company’s portion of any net proceeds from the Standby Equity
Purchase Agreement, by and between the Company and YA II PN, Ltd., after the repayment of the YA II PN notes payable, would be used to pay down the
VRM Full Return; and (iii) commence the sale of certain reserved shares of Messrs. John H. Ruiz and Frank C. Quesada, and the delivery of the resulting
net cash proceeds thereof to VRM.

Nomura Amended and Restated Promissory Note

As previously disclosed, the Company entered into a Promissory Note (as amended, the “Nomura Note’) with Nomura Securities International, Inc.
(“Nomura”) on May 27, 2022.

On March 26, 2024, the Company further amended and restated the Nomura Note (the “A&R Note”) to: (i) increase the principal amount to
approximately $30.0 million, and (ii) extend the maturity date to September 30, 2025.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information contained in Item 1.01 is incorporated herein by reference.
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