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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 1, 2023, MSP Recovery, Inc. d/b/a LifeWallet’s (the “Company” or “LifeWallet”) Board of Directors (the “Board”) appointed Francisco
Rivas-Vasquez, C.P.A., as the Company’s Chief Financial Officer (“CFO”) and principal financial officer. Mr. Ricardo Rivera will no longer serve as the
Company’s interim CFO, although Mr. Rivera will continue to serve as the Company’s Chief Operating Officer. Mr. Rivas-Vasquez, age 45, joins
LifeWallet from BDO LLP, where he served as Transaction Advisory Services Managing Director since 2022. Mr. Rivas-Vasquez served as Deal Advisory
Director for KPMG LLP from 2010 to 2022, and Senior Associate for KPMG LLP from 2005 to 2010. From 2002 to 2005, Mr. Rivas-Vasquez served as
Audit Senior/Staff Accountant for Ernst & Young LLP. Mr. Rivas-Vasquez received a Master of Science in Accountancy from the University of Notre
Dame and a bachelor’s degree in business administration from the University of Miami.

In connection with Mr. Rivas-Vasquez appointment as CFO and principal financial officer, on August 31, 2023, the Company entered into an offer letter
(“Offer Letter”) with Mr. Rivas-Vasquez. Under the terms of the Offer Letter, Mr. Rivas-Vasquez will receive a signing bonus of $25,000, an annual base
salary of $400,000, and he will be eligible to receive an annual bonus consisting of up to 20% of his annual base salary.

There are no arrangements or understandings between Mr. Rivas-Vasquez and any other persons pursuant to which he was appointed Chief Financial
Officer. Mr. Rivas-Vasquez has no direct or indirect material interest in any transaction required to be disclosed by the Company pursuant to Item 404(a) of
Regulation S-K. Any material adjustments to Mr. Rivas-Vasquez compensation in connection with his appointment as Chief Financial Officer will be
recommended and established by the Compensation Committee for Board approval.

Item 5.07 Submission of Matters to a Vote of Security Holders.

On November 1, 2023, the Company held its 2023 Annual Meeting (the “2023 Annual Meeting”) pursuant to the Proxy Statement filed with the SEC on
September 22, 2023 (“Proxy Statement”) and mailed on or about September 22, 2023 to LifeWallet stockholders of record at the close of business on
September 5, 2023 (the “Record Date”).

Stockholders holding 121,611,760 reverse split adjusted shares of LifeWallet Common Stock (approximately 88.40%) were present at the 2023 Annual
Meeting in person or by proxy. Each such stockholder was entitled to one vote for each share of LifeWallet Common Stock held by such stockholder on the
Record Date, and the holders of LifeWallet Common Stock voted together for the election of directors and the other proposal presented to them at the 2023
Annual Meeting.

As more fully described in the Proxy Statement, the following matters were submitted to votes of LifeWallet stockholders at the 2023 Annual Meeting: (i)
to re-elect the two Class I directors of the Company as Class I directors, each for a term of three years or until their successors are duly elected and
qualified or until their earlier resignation or removal; and (ii) to ratify the appointment of Deloitte & Touche LLP (“Deloitte”) as the independent registered
public accounting firm of the Company for the 2023 fiscal year.

See “ABOUT THE MEETING” in the Proxy Statement for the standards applicable in the 2023 Annual Meeting.

Results of the two proposals:

(i) To re-elect the two Class I directors of the Company as Class I directors, each for a term of three years or until their successors are duly elected and
qualified or until their earlier resignation or removal:

For Against Abstain
Roger Meltzer 3,027,747,480 0 298,330
Beatriz Assapimonwait 3,027,862,909 0 182,901

Having received a majority of the votes cast, Roger Meltzer and Beatriz Assapimonwait were reelected as Class I directors of LifeWallet, each for a term of
three years or until their successors are duly elected and qualified or until their earlier resignation or removal.

(ii) To ratify the appointment of Deloitte as the independent registered public accounting firm of the Company for the 2023 fiscal year:

For Against Abstain
3,039,212,393 801,430 280,165

Having received affirmative votes from a majority of the votes cast, the appointment of Deloitte as the independent registered public accounting firm of the
Company for the 2023 fiscal year was ratified.
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